
Fig. 1 - World CO2 Emissions
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Fig. 2 - Permit prices - Per capita convergence rule
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Fig. 3 - Permit prices - Jacoby Rule
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Fig.4 - Permit buyers (up) and sellers (down) in 2030 Convergence rule
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Fig.5 - Permit buyers (up) and sellers (down) in 2030 Jacoby rule
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Fig.6 - Russian Emissions baseline, convergence and Jacoby quotas (Hb scenario)
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Fig.7 - Emission baseline, convergence and Jacoby quotas for China (Ha scenario)
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Fig.8 - Net expenses for climate mitigation in 2030 - Convergence rule
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Fig.9 - Net expenses for climate mitigation in 2030 - Jacoby Rule

-200

-150

-100

-50

0

50

100

CNZ FSU JAP USA WEU CHI IND ROW

B
ill

io
n

s 
o

f 
d

o
lla

rs
 p

er
 y

ea
r

Hb

Ha

Lb

La



Fig.10 - Normalized net welfare losses in 2030 - Convergence
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Fig.11 - Normalized welfare losses in 2030 - Jacoby
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Fig.12 - Normalized welfare losses in 2050 - Convergence
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Fig.13 - Normalized welfare losses in 2050 - Jacoby rule
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